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Forward Looking Statements
BEAZER HOMES

This press release contains forward-looking statements. These forward-looking statements represent our expectations or beliefs concerning future events, and it is possible that the results described in
this press release will not be achieved. These forward-looking statements are subject to risks, uncertainties and other factors, many of which are outside of our control, that could cause actual results to
differ materially from the results discussed in the forward-looking statements, including, among other things:

. the cyclical nature of the homebuilding industry and deterioration in homebuilding industry conditions;

. other economic changes nationally and in local markets, including declines in employment levels, increases in the number of foreclosures and wage levels, each of which are outside our
control and may impact consumer confidence and affect the affordability of, and demand for, the homes we sell;

. elevated mortgage interest rates for prolonged periods, as well as further increases and reduced availability of mortgage financing due to, among other factors, additional actions by the
Federal Reserve to address sharp increases in inflation;

. financial institution disruptions, such as recent bank failures;

. continued supply chain challenges negatively impacting our homebuilding production, including shortages of raw materials and other critical components such as windows, doors, and

appliances;
. continued shortages of or increased costs for labor used in housing production, and the level of quality and craftsmanship provided by such labor;
. inaccurate estimates related to homes to be delivered in the future (backlog), as they are subject to various cancellation risks that cannot be fully controlled;

. factors affecting margins, such as adjustments to home pricing, increased sales incentives and mortgage rate buy down programs in order to remain competitive; decreased revenues;
decreased land values underlying land option agreements; increased land development costs in communities under development or delays or difficulties in implementing initiatives to reduce
our cycle times and production and overhead cost structures; not being able to pass on cost increases (including cost increases due to increasing the energy efficiency of our homes) through
pricing increases;

. the availability and cost of land and the risks associated with the future value of our inventory;

. our ability to raise debt and/or equity capital, due to factors such as limitations in the capital markets (including market volatility), adverse credit market conditions and financial institution
disruptions, and our ability to otherwise meet our ongoing liquidity needs (which could cause us to fail to meet the terms of our covenants and other requirements under our various debt
instruments and therefore trigger an acceleration of a significant portion or all of our outstanding debt obligations), including the impact of any downgrades of our credit ratings or reduction in
our liquidity levels;

. market perceptions regarding any capital raising initiatives we may undertake (including future issuances of equity or debt capital);changes in tax laws or otherwise regarding the deductibility
of mortgage interest expenses and real estate taxes;

. increased competition or delays in reacting to changing consumer preferences in home design;

. natural disasters or other related events that could result in delays in land development or home construction, increase our costs or decrease demand in the impacted areas;

. terrorist acts, protests and civil unrest, political uncertainty, acts of war or other factors over which the Company has no control, such as the conflict between Russia and Ukraine and the
conflict in the Gaza strip;

. potential negative impacts of public health emergencies such as the COVID-19 pandemic;

. the potential recoverability of our deferred tax assets;

. increases in corporate tax rates;

. potential delays or increased costs in obtaining necessary permits as a result of changes to, or complying with, laws, regulations or governmental policies, and possible penalties for failure to
comply with such laws, regulations or governmental policies, including those related to the environment;

. the results of litigation or government proceedings and fulfillment of any related obligations;

. the impact of construction defect and home warranty claims;

. the cost and availability of insurance and surety bonds, as well as the sufficiency of these instruments to cover potential losses incurred;

. the impact of information technology failures, cybersecurity issues or data security breaches;

. the impact of governmental regulations on homebuilding in key markets, such as regulations limiting the availability of water and electricity (including availability of electrical equipment such
as transformers and meters); and

. the success of our ESG initiatives, including our ability to meet our goal that by the end of 2025 every home we start will be Zero Energy Ready, as well as the success of any other related
partnerships or pilot programs we may enter into in order to increase the energy efficiency of our homes and prepare for a Zero Energy Ready future.

Any forward-looking statement, including any statement expressing confidence regarding future outcomes, speaks only as of the date on which such statement is made and, except as required by law,
we undertake no obligation to update any forward-looking statement to reflect events or circumstances after the date on which such statement is made or to reflect the occurrence of unanticipated
events. New factors emerge from time to time, and it is not possible to predict all such factors.
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Introduction
= BEAZER HOMESs

Allan P. Merrill David |. Goldberg

Chairman & Chief Executive Officer Sr. Vice President & Chief Financial Officer



Fiscal 2023 Highlights

=< BEAZER HOMESs

Financial Highlights

Operational Highlights

Net Income >$150MM

Land Investment ~$600MM

Leverage® ~36%

Stockholders’ Equity >$1B

(a) Leverage refers to net debt to net capitalization
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Multi-Year Goals
=< BEAZER HOMESs

> 200 Communities
L Fiscal Year-end 2026 )

< 30% Net Debt to Net Capitalization
Fiscal Year-end 2026

100% Zero Energy Ready Starts
Calendar Year-end 2025




Growth From More Communities

=< BEAZER HOMESs
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Data labels reflect fiscal year-end total lots controlled and active community counts
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Balance Sheet Improvement

= BEAZER HOMESs
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Data labels reflect fiscal year-end net debt to net capitalization percentages
See “Non-GAAP Net Debt to Net Capitalization Reconciliation” in the appendix



Zero Energy Ready Starts

= BEAZER HOMESs
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Affordability Remains a Challenge

= BEAZER HOMESs
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(@ Monthly median new residential sales price of homes sold in United States published by the U.S. Census / Department of Housing and Urban
Development (HUD) Survey of Construction (SOC)

Calculated monthly mortgage payment assumes 20% down payment on 30-year conventional mortgage

Annual median family income published by Federal Reserve Bank of St. Louis

Due to timing of data being published, 2022-2023 reflects most current available data (i.e., median new residential sales prices through 9/2023 and
median family income data from 2022)
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Growth Expected in Fiscal 2024

BEAZER HOMES
Community Count Y&
Closings Y*
Revenue Y*
Profitability v
Book Value Y*
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Fiscal 2023 Results

< BEAZER HOMES
Results FY23 YoY Change
New Home Orders 3,866 (4.8%)
Sales Pace 2.6 (8.4%)
Community Count, Avg 125 3.9%
Community Count, Period End 134 8.9%
Closings 4,246 (10.7%)
Adjusted Homebuilding Revenue ($MM) $2,198.4 (4.5%)
Average Selling Price ($K) $517.8 7.0%
Adjusted HB Gross Margin % (@ 23.1% (320 bps)
SG&A as % of Total Revenue 11.5% 60 bps
Adjusted EBITDA ($MM) (®) $272.0 (26.5%)
Interest Amort. % of HB Revenue 3.1% Flat
Effective Tax Rate (©) 13.1% (630 bps)
Net Income - Cont. Ops. ($MM) $158.6 (28.1%)
Diluted EPS - Cont. Ops. $5.16 (28.0%)

@ Excludes impairments, abandonments, and interest amortized to cost of sales. Details are included on “Non-GAAP Homebuilding Gross Margin
Reconciliation” slide in the appendix
() Details are included on the “Non-GAAP Adjusted EBITDA Reconciliation” slide in the appendix

© Includes the benefit of energy efficiency tax credits
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FY23 Cycle Time & Cost Reduction

=< BEAZER HOMESs

Cycle Time Improvement

Construction Cost Reduction

Cycle Time Projections

o Actual —FY19
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*Reflects sales to close cycle times of pre-sale closings excluding Gatherings
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*Reflects adjusted gross margin, excluding interest amortized to COS,
abandonments, & impairments
*Increase & decrease is relative to impact on gross margin
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1st Quarter Expectations
= BEAZER HOMESs

Metric Expectations

New Orders (@) Up >30%
Community Count, Ending (@) Up ~10%
Backlog Conversion >45%
Average Selling Price ~$510K
HB Gross Margin % ®) >23%
SG&A Absolute Dollars @) Up ~$2MM
Adjusted EBITDA ~$40MM
Interest Amort. % of HB Revenue Low 3’s
Effective Tax Rate ~11%
Diluted EPS - Cont. Ops. ~$0.70

(@ vs. prior year quarter
) Excludes impairments, abandonments, and interest amortized to cost of sales
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Fiscal 2024 Expectations

= BEAZER HOMESs

Metric Expectations

Land Spend
Community Count
Backlog Conversion
Average Sales Price
HB Revenue

HB Gross Margin % (@

Effective Tax Rate

Return on Equity

Double Digit Growth YoY

>$700MM

Up YoY

~$500k

Up YoY
22% - 23%
15% - 20%
Double Digit

(@ Excludes impairments, abandonments, and interest amortized to cost of sales
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Book Value Per Share Growth
=< BEAZER HOMESs
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Weighted-average shares outstanding at period-end used for all per share calculations
Balances as of 9/30 used for all periods
Homebuilding assets per share is calculated using the residual of our book value per share after DTA per share
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Maturity Schedule
= BEAZER HOMESs

(" $700 - 1)
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RS
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@See “Non-GAAP Net Debt to Net Capitalization Reconciliation” in the appendix
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Wrap-Up

=< BEAZER HOMESs

Strong FY23 results

s Growth Expected in FY24

« Community Count
* Revenue
* Profitability & Book Value

Commitment to Multi-Year Goals

e > 200 Communities ~ FYE26
» <30% Net Debt to Net Capitalization ~ FYE26
* 100% Zero Energy Ready Starts ~ CYE25
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= BEAZER HOMESs

Appendix
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Managing SG&A is a Priority

=< BEAZER HOMESs
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Land Spend
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$159.5

= Land

$150.8

Land Development

=< BEAZER HOMESs

$213.7

$65.0

$’s in millions
Note: Totals may not foot due to rounding
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Historical Cancellation Rates

=< BEAZER HOMESs
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Spec Homes

= BEAZER HOMESs
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Geographic Mix Impacts ASP & Margins

= BEAZER HOMESs
($ in thousands)
Change in | Change in FY22 FY23 Change in
West $468.7 $523.5 $54.8 11 .7% 59.6% 58.8% (0.8%)
East $514.4 $532.2 $17.8 3.5% 22.7% 22.9% 0.2%
Southeast $497.2 $484.2 $(13.0) 17.7% 18.3% 0.6%
- FY22 FY23 | Changein
GM%(@ GM%(@) GM%
West 26.6% 23.8% (280 bps)
East 24.9% 20.5% (440 bps)
Southeast 25.1% 22.9% (220 bps)

(8 Segment gross margin excludes impairments, abandonments, and interest amortized to cost of sales. Details are included on the “Homebuilding Gross Margin
Reconciliation” slide in the appendix

© Beazer Homes — Confidential and Proprietary — Distribution Prohibited 23



Q4 Results
= BEAZER HOMESs

$ in millions (except ASP
Q4 FY22 Q4 FY23 AD

Profitability

Total Revenue $ 8277 $ 6454 (22.0%)
Net Income - Cont. Ops. $ 86.8 $ 558 $ (31.1)
Adjusted EBITDA @ $ 1433 $ 90.0 $ (53.4)
Unit Activity

New Home Orders 704 1,003 42.5%
Closings 1,616 1,233 (23.7%)
Average Selling Price ($k) $ 5107 $ 5205 1.9%
Cancellation Rate 32.8% 16.5% (1,630 bps)
Active Community Count, Avg ® 123 130 5.7%
Sales Pace 1.9 2.6 34.8%
Margins

HB Gross Margin % (© 25.9% 24.3% (160 bps)
SG&A as % of Total Revenue 8.9% 1.1% 220 bps
Balance Sheet

Unrestricted Cash $ 2146 $ 3456 $ 131.0
Land & Development Spend $ 150.8 $ 2137 $ 62.9

(@ Details are included on the “Adjusted EBITDA Reconciliation” slide in the appendix

(0) Active Community Count was 123 at 9/30/2022 and 134 at 9/30/2023

(©) Excludes impairments, abandonments, and interest amortized to cost of sales. Details are included on the “Homebuilding Gross Margin
Reconciliation” slide in the appendix

(4 Changes are calculated using unrounded numbers
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FY23 Results
= BEAZER HOMESs

$ in millions (except ASP)

FY22 FY23 Ad)

Profitability

Total Revenue $ 2,317.0 $ 2,206.8 (4.8%)
Adjusted EBITDA (@) $ 370.1 $ 272.0 $ (98.1)
Net Income - Cont. Ops. $ 220.7 $ 158.7 $ (62.0)
Unit Activity

New Home Orders 4,061 3,866 (4.8%)
Closings 4,756 4,246 (10.7%)
Average Selling Price ($k) $ 484.1 $ 517.8 7.0%
Cancellation Rate 17.6% 20.3% 270 bps
Active Community Count, Avg () 120 125 3.9%
Sales Pace 2.8 2.6 (8.4%)
Margins

HB Gross Margin % (©) 26.3% 23.1% (320 bps)
SG&A as % of Total Revenue 10.9% 11.5% 60 bps
Balance Sheet

Unrestricted Cash $ 214.6 $ 345.6 $ 131.0
Land & Development Spend $ 573.6 $ 573.1 $ (0.6)

(@ Details are included on the “Adjusted EBITDA Reconciliation” slide in the appendix
() Active Community Count was 123 at 9/30/2022 and 134 at 9/30/2023

(¢) Excludes impairments, abandonments, and interest amortized to cost of sales

(9 Changes are calculated using unrounded numbers
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Backlog Detall

= BEAZER HOMESs

Quarter Ending Backlog (units) 2,091 1,711
Quarter Ending Backlog ($ in millions) $ 1,144.9 $ 886.4
ASP in Backlog ($ in thousands) $ 547.5 $ 518.0
Quarter Beg. Backlog 3,003 1,941

Scheduled to Close in Future Qtrs. (1,239) (902)

Backlog Scheduled to Close in the Qtr. 1,764 1,039
Backlog Activity:

Cancellations (157) (71)

Pushed to Future Quarters (234) (68)

Close Date Brought Forward 71 104

Sold & Closed During the Qtr 172 229
Total Closings in the Quarter 1,616 1,233
Backlog Conversion Rate 53.8% 63.5%

(@ Cancellations reference only the cancellations arising from homes scheduled to close in the quarter
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Qrt Results



		$ in millions (except ASP)

						Q4 FY22				Q4 FY23				∆(d)

		Profitability 

		Total Revenue				$   827.7				$   645.4				(22.0%)						$   (182.3)

		Adjusted EBITDA (a)				$   143.3				$   90.0				$   (53.4)						(37.2)%

		Net Income - Cont. Ops.				$   86.8				$   55.8				$   (31.1)						(35.8)%

		Unit Activity 

		New Home Orders				704				1,003				42.5%

		Closings				1,616				1,233				(23.7%)

		Average Selling Price ($k)				$   510.7				$   520.5				1.9%						$   9.8

		Cancellation Rate				32.8%				16.5%				(1,630 bps)

		Active Community Count, Avg (b)				123				130				5.7%

		Sales Pace				1.9				2.6				34.8%

		Margins

		HB Gross Margin % (c)				25.9%				24.3%				(160 bps)

		SG&A as % of Total Revenue				8.9%				11.1%				220 bps

		Balance Sheet 

		Unrestricted Cash				$   214.6				$   345.6				$   131.0

		Land & Development Spend				$   150.8				$   213.7				$   62.9						41.7%









Flash

				Periodic		Periodic

				Total HouseTypes		Total HouseTypes

				Actual		Actual

				FY22		FY23

				FY22_Q4		FY23_Q4

				Continuing Operations		Continuing Operations

		Gross Sales		1,047		1,201

		Cancellations		343		198

				32.8%		16.5%





Plan

						Total Dollars		Total Dollars

						Total HouseTypes		Total HouseTypes

						Actual		Actual

						Final		Final

						FY22		FY23

						Q4		Q4

		Continuing Operations		Total Revenue		827,667,064		645,404,729				(22.0)%				827.7		645.4		(22.0)%

		Total Company		Adjusted EBITDA		143,347,425		89,968,646				(37.2)%				143.3		90.0		(37.2)%

		Continuing Operations		Net Income (Loss)		86,833,339		55,756,636				(35.8)%				86.8		55.8		(35.8)%



		Continuing Operations		Sales		704		1,003				42.5%				704		1,003		42.5%

		Continuing Operations		Closings		1,616		1,233				(23.7)%				1,616		1,233		(23.7)%

		Continuing Operations		Average Sales Price		510,739		520,497				1.9%				510.7		520.5		1.9%

																32.8%		16.5%		(1627bps)

		Continuing Operations		Average Active Subdivision		123		130				5.7%				123		130		5.7%

		Continuing Operations		Sales Pace		1.9		2.6				34.8%				1.9		2.6		34.8%



		Continuing Operations		Adjusted Homebuilding GP %		25.9%		24.3%				(1.6)%				25.9%		24.3%		(159bps)

		Continuing Operations		SG&A % - External		8.9%		11.1%				2.1%				8.9%		11.1%		214bps



		Total Company		Unrestricted Cash		214,594,136		345,589,914				61.0%				214.6		345.6		61.0%

		Total Company		Cash used in acquisition and development		150,843,109		213,722,459				41.7%				150.8		213.7		41.7%





		Continuing Operations		HB Revenue		825,354,153		641,773,166				(22.2)%				825.4		641.8

		Continuing Operations		Adjusted Homebuilding GP		213,571,926		155,867,261				(27.0)%				213.6		155.9

		Continuing Operations		General and Admin Expenses		48,262,266		49,902,810				3.4%				48.3		49.9

		Continuing Operations		Commissions		25,668,187		21,567,250				(16.0)%				25.7		21.6

		Total Company		Land acquisition expenditures		109,666,164		148,688,059				35.6%				109.7		148.7

		Total Company		Land development expenditures		41,176,945		65,034,400				57.9%				41.2		65.0











Yr Results



		$ in millions (except ASP)

						FY22				FY23				∆(d)

		Profitability 

		Total Revenue				$   2,317.0				$   2,206.8				(4.8%)						$   (110.2)

		Adjusted EBITDA (a)				$   370.1				$   272.0				$   (98.1)						(26.5)%

		Net Income - Cont. Ops.				$   220.7				$   158.6				$   (62.1)						(28.1)%

		Unit Activity 

		New Home Orders				4,061				3,866				(4.8%)

		Closings				4,756				4,246				(10.7%)

		Average Selling Price ($k)				$   484.1				$   517.8				7.0%						$   33.7

		Cancellation Rate				17.6%				20.3%				270 bps

		Active Community Count, Avg (b)				120				125				3.9%

		Sales Pace				2.8				2.6				(8.4%)

		Margins

		HB Gross Margin % (c)				26.3%				23.1%				(320 bps)

		SG&A as % of Total Revenue				10.9%				11.5%				60 bps

		Balance Sheet 

		Unrestricted Cash				$   214.6				$   345.6				$   131.0

		Land & Development Spend				$   573.6				$   573.1				$   (0.6)						-0.1%









Flash (FY)

				Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

				Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual

				FY22		FY22		FY22		FY22		FY23		FY23		FY23		FY23

				FY22_Q1		FY22_Q2		FY22_Q3		FY22_Q4		FY23_Q1		FY23_Q2		FY23_Q3		FY23_Q4

				Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations

		Gross Sales		1,294		1,471		1,115		1,047		766		1,451		1,431		1,201

		Cancellations		153		180		190		343		284		270		231		198



										4,927								4,849

										866								983



		Cancellation Rate								17.6%								20.3%





Plan (FY)

						Total Dollars		Total Dollars

						Total HouseTypes		Total HouseTypes

						Actual		Actual

						Final		Final

						FY22		FY23

						YearTotal		YearTotal

		Continuing Operations		Sales		4,061		3,866						4,061		3,866		(4.8)%

		Continuing Operations		Sales Pace		2.8		2.6						2.8		2.6		(8.4)%

		Continuing Operations		Average Active Subdivision		120		125						120		125		3.9%

		Continuing Operations		Closings		4,756		4,246						4,756		4,246		(10.7)%

		Continuing Operations		HB Revenue		2,302,519,913		2,198,398,383						2,303		2,198.4		(4.5)%

		Continuing Operations		Average Sales Price		484,130		517,758						484.1		517.8		6.9%

		Continuing Operations		Adjusted Homebuilding GP %		26.3%		23.1%				(3.2)%		26%		23.1%		(320bps)

		Continuing Operations		SG&A % - External		10.9%		11.5%				0.6%		11%		11.5%		61bps

		Total Company				370,082,449		272,030,860						370		272.0		(26.5)%

		Total Company		EBT		273,970,199		182,546,998

		Total Company		Total Revenue		2,316,987,849		2,206,784,509

		Total Company		Interest Amort to COS (Int)		71,619,101		68,489,086

		Total Company		Income Tax (Benefit) Expense		53,266,659		23,936,016

		Total Company		Net Income (Loss)		220,703,540		158,610,981						220.7		158.6		(28.1)%

		Total Company		WASO Diluted - YTD		30,796,149		30,747,089

		Total Company		Unrestricted Cash		214,594,136		345,589,914

		Total Company		Cash used in acquisition and development		573,636,615		573,056,866



				Interest Amortized %		2.3%		3.1%				0.8%		2.3%		3.1%		80bps

				Tax Rate		19.4%		13.1%				-6.3%		19.4%		13.1%		(633bps)

				EPS - YTD		7.17		5.16						$   7.17		$   5.16		(28.0)%



















						-		-

				Sales Pace





Adjusted EBITDA Rec

				Total Dollars		Total Dollars

				View		Entity

				Total HouseTypes		Total HouseTypes

				Actual		Actual

				FY22		FY23

				Q4		Q4				ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		Net Income (Loss)		86,823,017		55,756,645				(35.8)%				86.8		55.76		(0.36)

										ERROR:#DIV/0!				-		- 0		ERROR:#DIV/0!







										ERROR:#DIV/0!				-		- 0		ERROR:#DIV/0!



										ERROR:#DIV/0!				-		- 0		ERROR:#DIV/0!

										ERROR:#DIV/0!				-		- 0		ERROR:#DIV/0!

														32.8%		0.16		(1,627.40)

										ERROR:#DIV/0!				-		- 0		ERROR:#DIV/0!

										ERROR:#DIV/0!				-		- 0		ERROR:#DIV/0!



										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

										0.0%				0.0%		- 0		- 0

		EBT		110,405,421		64,226,616				(4,617,880,493.0)%				11040542070.0%		64,226,615.77		(461,788,049,300.00)

		4410 Interest Amortized to COS		25,077,461		19,917,696

		9064 Interest Amortized to Land COS		- 0		- 0

		Interest Income (Expense)		183,370		2,313,036

		4019 Cap Interest Impairment		- 0		- 0

		9510 Ext Interest Received		183,370		2,313,036

		9460 Loss on Debt Exting		(386,915)		12,830

		4014 Cap Int Impair-Prop HFS		438,500		- 0

		EBIT		135,534,467		84,157,142























		EBT		110,405,421		64,226,616

		4410 Interest Amortized to COS		25,077,461		19,917,696

		9064 Interest Amortized to Land COS		- 0		- 0

		Interest Income (Expense)		183,370		2,313,036										86,823.00		55,756.00

		4019 Cap Interest Impairment		- 0		- 0										23,584.00		8,470.00

		9510 Ext Interest Received		183,370		2,313,036										25,516.00		19,919.00

		9460 Loss on Debt Exting		(386,915)		12,830								EBIT		135,923.00		84,145.00

		4014 Cap Int Impair-Prop HFS		438,500		- 0										4,259.00		3,758.00

		EBIT		135,534,467		84,157,142										140,182.00		87,903.00

		Total Depreciation and Amortization		4,259,243		3,757,634										1,963.00		2,028.00

		Total Impairments and Abandonments		2,028,923		25,444										(387.00)		13.00

		4019 Cap Interest Impairment		- 0		- 0										1,589.00		25.00

		4014 Cap Int Impair-Prop HFS		438,500		- 0										143,347.00		89,969.00

		Stock Comp Amort		1,963,293		2,028,427

		8896 Amort Perform Stock Cash		- 0		- 0

		9241 Joint Venture Impairment		- 0		- 0

		8990 Goodwill Impairment		-		-

		8952 Other Stock Grant Expense		-		-

		8992 RIF Expense		-		-

		EBITDA		143,347,425		89,968,646

		Adjusted EBITDA		143,347,425		89,968,646





Backlog Detail

								Q4 FY22				Q4 FY23

		Quarter Ending Backlog (units)						2,091				1,711								(18.2)%

		Quarter Ending Backlog ($ in millions)						$   1,144.9				$   886.4								(22.6)%

		ASP in Backlog ($ in thousands)						$   547.5				$   518.0								(5.4)%



		Quarter Beg. Backlog						3,003				1,941								(35.4)%

				Scheduled to Close in Future Qtrs.				(1,239)				(902)								(27.2)%

				Backlog Scheduled to Close in the Qtr.				1,764				1,039								(41.1)%

		Backlog Activity:

				Cancellations (a)				(157)				(71)

				Pushed to Future Quarters				(234)				(68)

				Close Date Brought Forward				71				104

				Sold & Closed During the Qtr				172				229

		Total Closings in the Quarter						1,616				1,233								(23.7)%



		Backlog Conversion Rate						53.8%				63.5%								970 bps



		(a) Cancellations reference only the cancellations arising from homes scheduled to close in the quarter



				Check				TRUE				TRUE

								-				-

								TRUE				TRUE

		Specs Closed During the Qtr						16.0%				21.7%												Q3 FY19		Q3 FY20

																				From FP&A -  Dirt vs. Spec Closings YoY				259		268

		Closings as % of BL Scheduled to Close in the Qtr.						91.6%				118.7%												16.03%		21.74%







Backlog Essbase Pull

				Periodic		Periodic		Periodic		Periodic

				Actual		Actual		Actual		Actual

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

				Total Company		Total Company		Total Company		Total Company

				FY22		FY22		FY23		FY23

				Q3		Q4		Q3		Q4

		Backlog Units		3,003		2,091		1,941		1,711

		Total Backlog $		1,587,997,601		1,144,914,125		1,009,822,535		886,361,623



		Closings		1,043		1,616		1,117		1,233











		ASP in Backlog		528,804		547,544		520,259		518,037		-1.62%		-5.39%





Conv Q3-23

		Backlog Conversion Analysis File - Q:\Financial Reporting\Press Releases\Qtr end fiscal 20XX\QX FYXX\Earnings Book\Backlog Section

		Beazer Homes, Inc.

		Backlog Conversion

		Q3 FY23





																										Q3 FY23 Backlog Movement (1)

						Actual
Closings				Beginning
Backlog Units		Backlog
Convert						Backlog
Sched (1)		Scheduled
Conversion (1)						
Same Buyer
Closed		Canceled
Resold, Closed		Canceled
Resold, In B/L		Canceled
Gone		Pushed
Fcst		Pushed
Const		Pushed
Sales		Close Date
Moved Out						Close Date
Moved In		Sold, Closed
in curr pd



		Dallas				181				372		48.7%						146		124.0%						130		6		2		3		- 0		1		4		5						32		19				- 0		- 0

		Houston				124				222		55.9%						91		136.3%						61		5		5		6		- 0		10		4		14						24		39				- 0		- 0

		Las Vegas				191				144		132.6%						136		140.4%						133		1		1		- 0		- 0		1		- 0		1						- 0		58				- 0		- 0

		Phoenix				43				62		69.4%						34		126.5%						30		3		- 0		1		- 0		- 0		- 0		- 0						- 0		13				- 0		- 0

		Southern CA				77				120		64.2%						72		106.9%						63		1		2		- 0		- 0		5		1		6						1		13				- 0		- 0

		Sacramento				63				117		53.8%						54		116.7%						50		2		1		- 0		- 0		- 0		1		1						8		5				- 0		- 0

		San Antonio				14				29		48.3%						23		60.9%						11		1		1		3		2		3		2		7						- 0		3

		West RAC				693				1,066		65.0%						556		124.6%						478		19		12		13		2		20		12		34						65		150				- 0		- 0



		Indianapolis				57				68		83.8%						47		121.3%						35		5		2		2		1		- 0		2		3						2		20				- 0		- 0

		Nashville				85				164		51.8%						71		119.7%						60		- 0		- 0		1		- 0		5		5		10						12		13				- 0		- 0

		Maryland				120				147		81.6%						90		133.3%						80		7		- 0		2		- 0		- 0		1		1						14		26				- 0		- 0

		Virginia				40				54		74.1%						41		97.6%						39		- 0		- 0		- 0		1		- 0		1		2						- 0		1				- 0		- 0

		East RAC				302				433		69.7%						249		121.3%						214		12		2		5		2		5		9		16						28		60				- 0		- 0



		Atlanta				56				81		69.1%						50		112.0%						40		- 0		1		1		- 0		8		- 0		8						6		10				- 0		- 0

		Raleigh				30				48		62.5%						27		111.1%						27		- 0		- 0		- 0		- 0		- 0		- 0		- 0						1		2				- 0		- 0

		Charleston				27				42		64.3%						30		90.0%						25		- 0		- 0		- 0		- 0		5		- 0		5						- 0		2				- 0		- 0

		Myrtle Beach				53				103		51.5%						51		103.9%						47		1		- 0		- 0		- 0		- 0		3		3						2		4				- 0		- 0

		Florida				72				168		42.9%						76		94.7%						69		- 0		1		4		- 0		1		1		2						2		1				- 0		- 0

		Tampa				- 0				- 0								- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0				- 0		- 0

		Southeast RAC				238				442		53.8%						234		101.7%						208		1		2		5		- 0		14		4		18						11		19				- 0		- 0



		Continuing Operations				1,233				1,941		63.5%						1,039		118.7%						900		32		16		23		4		39		25		68						104		229				- 0		- 0



		Other Segment				- 0				- 0								- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0

		Total Company				1,233				1,941		63.5%						1,039		118.7%						900		32		16		23		4		39		25		68						104		229				- 0		- 0



																										87%		3%		2%		2%		0%		4%		2%		7%												- 0

																										% of Beginning Q4  Backlog



						64%																				46%		of Beginning Total Backlog

		(1) Backlog scheduled to close during Q4  as of 06/30/23































































































Conv Q3-22

		Backlog Conversion Analysis File - Q:\Financial Reporting\Press Releases\Qtr end fiscal 20XX\QX FYXX\Earnings Book\Backlog Section

		Beazer Homes, Inc.

		Backlog Conversion

		Q3 FY22





																										Q3 FY22 Backlog Movement (1)

						Actual
Closings				Beginning
Backlog Units		Backlog
Convert						Backlog
Sched (1)		Scheduled
Conversion (1)						
Same Buyer
Closed		Canceled
Resold, Closed		Canceled
Resold, In B/L		Canceled
Gone		Pushed
Fcst		Pushed
Const		Pushed
Sales		Close Date
Moved Out						Close Date
Moved In		Sold, Closed
in curr pd



		Dallas				229				571		40.1%						296		77.4%						196		9		6		10		- 0		63		12		75						14		19				- 0		- 0

		Houston				255				374		68.2%						265		96.2%						195		18		11		15		- 0		17		9		26						15		45				- 0		- 0

		Las Vegas				151				207		72.9%						153		98.7%						132		6		2		6		- 0		4		3		7						2		17				- 0		- 0

		Phoenix				92				291		31.6%						123		74.8%						84		3		2		2		- 0		28		4		32						- 0		8				- 0		- 0

		Southern CA				66				95		69.5%						68		97.1%						57		2		6		- 0		- 0		- 0		3		3						1		8				- 0		- 0

		Sacramento				94				200		47.0%						93		101.1%						85		2		- 0		3		- 0		1		2		3						6		3				- 0		- 0

		San Antonio				12				44		27.3%						19		63.2%						11		- 0		- 0		- 0		- 0		5		3		8						1		- 0

		West RAC				899				1,782		50.4%						1,017		88.4%						760		40		27		36		- 0		118		36		154						39		100				- 0		- 0



		Indianapolis				69				152		45.4%						66		104.5%						59		1		1		- 0		- 0		3		2		5						7		3				- 0		- 0

		Nashville				111				207		53.6%						107		103.7%						90		5		1		3		- 0		5		3		8						12		9				- 0		- 0

		Maryland				123				166		74.1%						109		112.8%						92		9		4		1		- 0		- 0		3		3						7		24				- 0		- 0

		Virginia				68				89		76.4%						74		91.9%						67		- 0		- 0		1		- 0		- 0		6		6						- 0		1				- 0		- 0

		East RAC				371				614		60.4%						356		104.2%						308		15		6		5		- 0		8		14		22						26		37				- 0		- 0



		Atlanta				87				135		64.4%						90		96.7%						78		3		- 0		4		- 0		4		1		5						2		7				- 0		- 0

		Raleigh				81				96		84.4%						82		98.8%						68		4		- 0		2		- 0		6		2		8						2		11				- 0		- 0

		Charleston				52				76		68.4%						58		89.7%						40		3		2		3		- 0		10		- 0		10						- 0		12				- 0		- 0

		Myrtle Beach				48				116		41.4%						65		73.8%						45		1		1		- 0		- 0		17		1		18						1		2				- 0		- 0

		Orlando				44				136		32.4%						56		78.6%						42		1		2		- 0		- 0		1		10		11						1		1				- 0		- 0

		Tampa				34				48		70.8%						40		85.0%						32		1		1		- 0		- 0		- 0		6		6						- 0		2				- 0		- 0

		Southeast RAC				346				607		57.0%						391		88.5%						305		13		6		9		- 0		38		20		58						6		35				- 0		- 0



		Continuing Operations				1,616				3,003		53.8%						1,764		91.6%						1,373		68		39		50		- 0		164		70		234						71		172				- 0		- 0



		Other Segment				- 0				- 0								- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0

		Total Company				1,616				3,003		53.8%						1,764		91.6%						1,373		68		39		50		- 0		164		70		234						71		172				- 0		- 0



																										78%		4%		2%		3%		0%		9%		4%		13%												- 0

																										% of Beginning Q4  Backlog



						54%																				46%		of Beginning Total Backlog

		(1) Backlog scheduled to close during Q4  as of 06/30/22































































































SGA & GP

				Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic

				Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

				Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Total Company		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations				Total Company for Q4 FY19

				FY18		FY19		FY19		FY19		FY19		FY20		FY20		FY20		FY20		FY21		FY21		FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23

				Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

		Total Revenue		767,944,367		402,039,680		421,260,447		482,737,579		781,701,312		417,804,452		489,412,944		533,112,033		686,747,880		428,538,574		549,889,723		570,931,643		590,943,192		454,149,067		508,505,372		526,666,347		827,667,064		444,927,646		543,908,712		572,543,422

		Adjusted Homebuilding GP		164,207,006		78,949,521		83,417,734		93,470,827		154,084,481		82,777,437		101,403,706		113,105,508		147,313,814		93,862,088		121,565,867		137,469,763		136,710,983		108,083,818		135,980,575		147,226,807		213,571,926		99,077,529		118,990,673		133,312,721

		General and Admin Expenses		48,047,701		38,642,343		37,371,816		40,749,301		44,641,706		39,699,050		40,050,031		41,276,400		49,360,827		37,976,351		39,740,840		42,185,356		43,382,305		37,767,047		45,529,519		45,761,046		48,262,266		40,648,030		42,778,712		46,464,054

		Commissions		29,777,518		15,736,979		15,998,162		18,229,792		29,836,945		16,064,683		18,744,508		20,850,387		26,846,848		16,506,898		20,884,027		20,955,495		21,778,797		15,813,170		16,578,120		16,276,561		25,668,187		14,104,556		18,305,440		19,473,037

		Closings		2,044		1,083		1,134		1,269		2,014		1,112		1,277		1,366		1,737		1,114		1,388		1,378		1,407		1,019		1,078		1,043		1,616		833		1,063		1,117

												Total Company for Q4 FY19

		SG&A LTM Manual Adjustments

		Last Adjustment - Q1 FY17 SG&A excludes a $2.7 million write-off of a legacy investment in a development site								FY19				FY20								FY21								FY22								FY23				

										Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3				YoY

		SG&A - QTR								58,979,093		74,478,651		55,763,733		58,794,539		62,126,786		76,207,676		54,483,248		60,624,867		63,140,851		65,161,101		53,580,217		62,107,639		62,037,607		73,930,452		54,752,586		61,084,153		65,937,091				6.3%		3,899,483

		Total Revenue - LTM								2,073,982,074		2,087,739,019		2,103,503,791		2,171,656,288		2,222,030,741		2,127,077,309		2,137,811,431		2,198,288,210		2,236,107,820		2,140,303,133		2,165,913,625		2,124,529,273		2,080,263,977		2,316,987,849		2,307,766,429		2,343,169,769		2,389,046,844				14.8%

		HB Gross Profit $ - LTM								420,045,087		409,922,562		413,750,479		431,736,451		451,371,132		444,600,465		455,685,116		475,847,277		500,211,532		489,608,702		503,830,432		518,245,139		528,002,183		604,863,125		595,856,836		578,866,934		564,952,848				7.0%

		Closings - LTM								5,530		5,500		5,529		5,672		5,769		5,492		5,494		5,605		5,617		5,287		5,192		4,882		4,547		4,756		4,570		4,555		4,629				1.8%

		SG&A - LTM								244,553,611		241,207,043		242,591,455		248,016,016		251,163,709		252,892,734		251,612,249		253,442,577		254,456,642		243,410,067		242,507,036		243,989,808		242,886,564		251,655,916		252,828,285		251,804,799		255,704,282				5.3%

		SG&A % - LTM								11.8%		11.6%		11.5%		11.4%		11.3%		11.9%		11.8%		11.5%		11.4%		11.4%		11.2%		11.5%		11.7%		10.9%		11.0%		10.7%		10.7%				(100) bps

		SG&A % - Quarterly								12.2%		9.5%		13.3%		12.0%		11.7%		11.1%		12.7%		11.0%		11.1%		11.0%		11.8%		12.2%		11.8%		8.9%		12.3%		11.2%		11.5%				(30) bps





												FY19		FY20		FY21		FY22		FY23								FY21		FY22								FY23				

												Q3		Q3		Q3		Q3		Q3								Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

		HB Gross Profit* per Closing, LTM								SG&A % - LTM		11.8%		11.3%		11.4%		11.7%		10.7%								92.6		97.0		106.2		116.1		127.2		130.4		127.1		122.0

		SG&A Per Closing - LTM								SG&A % - Quarterly		12.2%		11.7%		11.1%		11.8%		11.5%								46.0		46.7		50.0		53.4		52.9		55.3		55.3		55.2































 SG	&	A Per Closing - LTM 	 Q4 	 Q1 	 Q2 	 Q3 	 Q4 	 Q1 	 Q2 	 Q3 	FY21	FY22	FY23	46.039354514847744	46.707826563944536	49.977428863170843	53.416882432373001	52.913354817073177	55.323476021881838	55.28096569045006	55.239637524303312	

 SG	&	A % - Quarterly 	

 Q3 	 Q3 	 Q3 	 Q3 	 FY20 	 FY21 	 FY22 	 FY23 	0.11653607916365981	0.1105926626669502	0.11779299687752585	0.11516522268392043	 SG	&	A % - LTM 	[VALUE]


 Q3 	 Q3 	 Q3 	 Q3 	 FY20 	 FY21 	 FY22 	 FY23 	0.11303340882157881	0.11379444200947808	0.11675756880325135	0.10703192476982407	





Backlog ASP

				Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic

				Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

				Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations

				FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

		HB Revenue		566,929,337		589,124,421		446,729,357		507,207,123		523,229,280		825,354,153		444,083,721		542,007,364		570,534,132						9.0%

		Closings		1,378		1,407		1,019		1,078		1,043		1,616		833		1,063		1,117						7.1%

		Average Sales Price		411,415		418,710		438,400		470,508		501,658		510,739		533,114		509,885		510,774						1.8%

		Total Backlog $		1,354,578,384		1,284,021,378		1,405,174,408		1,583,548,336		1,587,997,601		1,144,914,125		940,905,007		987,236,950		1,009,822,535						-36.4%

		Backlog Units		3,124		2,786		2,908		3,121		3,003		2,091		1,740		1,858		1,941						-35.4%



												FY22				FY23				

												Q3		Q4		Q1		Q2		Q3						Change YoY

		Average Sales Price, Quarterly										501,658		510,739		533,114		509,885		510,774						1.8%

		Average Sales Price, LTM										454,429		484,130		503,255		512,552		514,578						13.2%

		Backlog ASP at Quarter End										528,804		547,544		540,750		531,344		520,259						-1.6%



























































Average Sales Price, LTM	

Q3	Q4	Q1	Q2	Q3	FY22	FY23	454429.33371453709	484129.50224348193	503254.76526695839	512552.03472228319	514577.5264139123	Backlog ASP at Quarter End	

Q3	Q4	Q1	Q2	Q3	FY22	FY23	528803.72995337995	547543.81892395974	540750.00394252874	531343.89125403657	520258.90517774347	#REF!	

Q3	Q4	Q1	Q2	Q3	FY22	FY23	1	#REF!	Q3	Q4	Q1	Q2	Q3	FY22	FY23	1	Average Sales Price, Quarterly	

Q3	Q4	Q1	Q2	Q3	FY22	FY23	501657.98671140941	510738.9559467822	533113.71098439372	509884.63213546568	510773.61839749326	



Geo Mix YoY - ASP

				Periodic		Periodic		Periodic		Periodic				Quarter:		Q3

				Actual		Actual		Actual		Actual				Prior FY:		FY22

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes				Current FY:		FY23

				Average Sales Price		Closings		Average Sales Price		Closings

				FY22		FY22		FY23		FY23

				Q3		Q3		Q3		Q3

		West RAC		486,598		666		515,589		634

		East RAC		529,421		212		525,149		253

		Southeast RAC		526,774		165		481,687		230

		Total Company		501,658		1,043		510,774		1,117

														($ in thousands)

																Q3 FY22 ASP		Q3 FY23 ASP		Change in
ASP ($)		Change in
ASP (%) 		Q3 FY22 Closings		Q3 FY23 Closings		Change in
Mix 

														West 		$486.6		$515.6		$29.0		6.0%		63.9%		56.8%		(7.1%)

														East 		$529.4		$525.1		($4.3)		(0.8%)		20.3%		22.6%		2.3%

														Southeast		$526.8		$481.7		($45.1)		(8.6%)		15.8%		20.6%		4.8%















Geo Mix YoY - GM

				Periodic		Periodic		Periodic		Periodic				Quarter:		Q3

				Actual		Actual		Actual		Actual				Prior FY:		FY22

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes				Current FY:		FY23

				Adjusted Homebuilding GP %		Sales		Adjusted Homebuilding GP %		Sales

				FY22		FY22		FY23		FY23

				Q3		Q3		Q3		Q3				Change in GM%		YoY - Closings

		West RAC		27.7%		576		24.9%		705		59%		-2.79%		22.40%

		East RAC		26.4%		192		19.6%		251		21%		-6.83%		30.73%

		Southeast RAC		25.8%		157		23.5%		244		20%		-2.27%		55.41%

		Total Company		28.1%		925		23.4%		1200				-4.77%		29.73%

																Q3 FY22		Q3 FY23		Change in

																GM%(a)		GM%(a)		GM%

														West 		27.7%		24.9%		(280 bps)

														East 		26.4%		19.6%		(680 bps)

														Southeast		25.8%		23.5%		(230 bps)





Qtrly Land Spend

				QTD		QTD		QTD		QTD		QTD		QTD		QTD		QTD				Hard keyed

				Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

				Total Company		Total Company		Total Company		Total Company		Total Company		Total Company		Total Company		Total Company

				FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23

				September		December		March		June		September		December		March		June

		Land acquisition expenditures		198,582,267		97,743,437		93,237,467		117,891,085		109,666,164		83,249,919		68,470,470		83,823,860

		Land development expenditures		46,967,116		32,940,591		39,372,459		41,608,467		41,176,945		31,455,179		44,528,379		47,806,600



		LHFFD Activation - Manual Input

tc={0E319138-45A5-435C-90EF-F1031BF7019B}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    The LHFFD Activation is the diff between the total LHFFD from qtr to qtr, ask Tore for the number or calc manually, see June 2021 Qtr for last time number changed
This is on the LHFFD tab in the email from Tore

		From Footnote 5 - email Tore



				FY21		FY22								FY23				

				Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3				Change YoY

		LHFFD Activation

Nikki Stamaris: Nikki Stamaris:
update formula to pull line 10

		Land		198.6		97.7		93.2		117.9		109.7		83.2		68.5		83.8				(34.1)

		Land Development		47.0		32.9		39.4		41.6		41.2		31.5		44.5		47.8				6.2

		Total		$   245.5		$   130.7		$   132.6		$   159.5		$   150.8		$   114.7		$   113.0		$   131.6				(27.9)		-17.5%

		LTM								668.3								510.2				(158.2)		-23.7%





























































The LHFFD Activation is the diff between the total LHFFD from qtr to qtr, ask Tore for the number or calc manually, see June 2021 Qtr for last time number changed
This is on the LHFFD tab in the email from Tore





Land	

Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	FY21	FY22	FY23	198.582267	97.743437	93.237466999999995	117.891085	109.66616399999999	83.249919000000006	68.470470000000006	83.823859999999996	Land Development	

Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	FY21	FY22	FY23	46.967115999999997	32.940590999999998	39.372458999999999	41.608466999999997	41.176945000000003	31.455179000000001	44.528379000000001	47.806600000000003	LHFFD Activation	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	FY21	FY22	FY23	Total	

Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	FY21	FY22	FY23	245.54938300000001	130.68402800000001	132.609926	159.49955199999999	150.843109	114.70509800000001	112.99884900000001	131.63046	









Spec Inventory

				Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic		Periodic

				Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

				Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual

				FY21		FY21		FY21		FY21		FY22		FY22		FY23		FY23		FY23

				Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

				Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations		Continuing Operations

		Active Subdivision		120		117		134		131		124		123		119		121		125

		Spec Lots		437		576		598		455		936		887		840		787		720

		Finished Spec Units		40		34		109		87		55		94		139		158		128

		Spec UC Units		397		542		489		368		881		793		701		629		592

				-		-		-		-		-		-						Dave wants to add back in Q3 FY23 

																				(I think it was Q3 FY22 the last time we used it)

				Q3 FY21		Q4 FY21		Q1 FY21		Q2 FY21		Q3 FY22		Q4 FY22		Q1 FY23		Q2 FY23		Q3 FY23

		Completed		40		34		109		87		55		94		139		158		128

		Under Construction		397		542		489		368		881		793		701		629		592

		 Per Community		4		5		4		3		8		7		7		7		6

		Total Specs		437		576		598		455		936		887		840		787		720















































































Completed	

 Q3 FY21 	 Q4 FY21 	 Q1 FY21 	 Q2 FY21 	 Q3 FY22 	 Q4 FY22 	 Q1 FY23 	 Q2 FY23 	 Q3 FY23 	40	34	109	87	55	94	139	158	128	Under Construction	 Q3 FY21 	 Q4 FY21 	 Q1 FY21 	 Q2 FY21 	 Q3 FY22 	 Q4 FY22 	 Q1 FY23 	 Q2 FY23 	 Q3 FY23 	397	542	489	368	881	793	701	629	592	Total Specs	

437	576	598	455	936	887	840	787	720	 Per Community	

 Q3 FY21 	 Q4 FY21 	 Q1 FY21 	 Q2 FY21 	 Q3 FY22 	 Q4 FY22 	 Q1 FY23 	 Q2 FY23 	 Q3 FY23 	3.6416666666666666	4.9230769230769234	4.4626865671641793	3.4732824427480917	7.5483870967741939	7.2113821138211378	7.0588235294117645	6.5041322314049586	5.76	Spec Homes

Specs per Community





Can Rates

						QTD		QTD		QTD				Historical Cancellation Rate

						Total HouseTypes		Total HouseTypes		Total HouseTypes

						Actual		Actual		Actual

						Continuing Operations		Continuing Operations		Continuing Operations

						Backlog Units		Gross Sales		Cancellations						Cancellation Rate				Cancellation Rate (% of Backlog)						FY15_Q3		FY16_Q3		FY17_Q3		FY18_Q3		FY19_Q3		FY20_Q3		FY21_Q3		FY22_Q3		FY23_Q3

		FY14		FY14_Q1		1,750		1,145		250																Q3 FY15		Q3 FY16		Q3 FY17		Q3 FY18		Q3 FY19		Q3 FY20		Q3 FY21		Q3 FY22		Q3 FY23

		FY14		FY14_Q2		2,163		1,724		334				FY14_Q2		19.37%				19.1%				Cancellation Rate		19.58%		19.59%		16.88%		18.63%		15.21%		21.15%		10.86%		17.04%		16.14%

		FY14		FY14_Q3		2,212		1,633		343				FY14_Q3		21.00%				15.9%				Cancellation Rate (% of Backlog)		14.65%		15.78%		14.49%		14.36%		13.93%		16.49%		4.42%		6.09%		12.43%

		FY14		FY14_Q4		1,690		1,531		358				FY14_Q4		23.38%				16.2%				Notes: Cancellation Rate as a % of Backlog is calculated using the quarter's beginning backlog units

		FY15		FY15_Q1		1,771		1,229		263				FY15_Q1		21.40%				15.6%

		FY15		FY15_Q2		2,533		2,039		341				FY15_Q2		16.72%				19.3%

		FY15		FY15_Q3		2,764		1,895		371				FY15_Q3		19.58%				14.6%

		FY15		FY15_Q4		2,038		1,543		373				FY15_Q4		24.17%				13.5%

		FY16		FY16_Q1		1,912		1,244		321				FY16_Q1		25.80%				15.8%

		FY16		FY16_Q2		2,300		1,867		329				FY16_Q2		17.62%				17.2%

		FY16		FY16_Q3		2,426		1,853		363				FY16_Q3		19.59%				15.8%

		FY16		FY16_Q4		1,916		1,690		344				FY16_Q4		20.36%				14.2%

		FY17		FY17_Q1		1,926		1,275		270				FY17_Q1		21.18%				14.1%

		FY17		FY17_Q2		2,236		1,857		308				FY17_Q2		16.59%				16.0%

		FY17		FY17_Q3		2,444		1,919		324				FY17_Q3		16.88%				14.5%

		FY17		FY17_Q4		1,855		1,656		341				FY17_Q4		20.59%				14.0%

		FY18		FY18_Q1		1,899		1,369		259				FY18_Q1		18.92%				14.0%

		FY18		FY18_Q2		2,312		1,972		293				FY18_Q2		14.86%				15.4%

		FY18		FY18_Q3		2,371		1,782		332				FY18_Q3		18.63%				14.4%

		FY18		FY18_Q4		1,632		1,663		358				FY18_Q4		21.53%				15.1%

		FY19		FY19_Q1		1,525		1,217		241				FY19_Q1		19.80%				14.8%

		FY19		FY19_Q2		1,989		1,869		271				FY19_Q2		14.50%				17.8%

		FY19		FY19_Q3		2,264		1,821		277				FY19_Q3		15.21%				13.9%

		FY19		FY19_Q4		1,708		1,742		284				FY19_Q4		16.30%				12.5%

		FY20		FY20_Q1		1,848		1,470		219				FY20_Q1		14.90%				12.8%

		FY20		FY20_Q2		2,231		1,972		311				FY20_Q2		15.77%				16.8%

		FY20		FY20_Q3		2,238		1,740		368				FY20_Q3		21.15%				16.5%

		FY20		FY20_Q4		2,509		2,289		280				FY20_Q4		12.23%				12.5%

		FY21		FY21_Q1		2,837		1,644		202				FY21_Q1		12.29%				8.1%

		FY21		FY21_Q2		3,303		2,061		207				FY21_Q2		10.04%				7.3%

		FY21		FY21_Q3		3,124		1,345		146				FY21_Q3		10.86%				4.4%

		FY21		FY21_Q4		2,786		1,210		141				FY21_Q4		11.65%				4.5%

		FY22		FY22_Q1		2,908		1,294		153				FY22_Q1		11.82%				5.5%

		FY22		FY22_Q2		3,121		1,471		180				FY22_Q2		12.24%				6.2%

		FY22		FY22_Q3		3,003		1,115		190				FY22_Q3		17.04%				6.1%

		FY22		FY22_Q4		2,091		1,047		343				FY22_Q4		32.76%				11.4%

		FY23		FY23_Q1		1,740		766		284				FY23_Q1		37.08%				13.6%

		FY23		FY23_Q2		1,858		1,451		270				FY23_Q2		18.61%				15.5%

		FY23		FY23_Q3		1,941		1,431		231				FY23_Q3		16.14%				12.4%









































































































































































Cancellation Rate	

Q3 FY15	Q3 FY16	Q3 FY17	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	0.19577836411609498	0.19589854290339989	0.16883793642522146	0.18630751964085299	0.15211422295442065	0.21149425287356322	0.10855018587360594	0.17040358744394618	0.16142557651991615	Cancellation Rate (% of Backlog)	

Q3 FY15	Q3 FY16	Q3 FY17	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	0.14646664034741413	0.15782608695652173	0.14490161001788909	0.14359861591695502	0.13926596279537456	0.16494845360824742	4.4202240387526494E-2	6.0877923742390261E-2	0.12432723358449946	









Debt-EBITDA Debt-Cap

						Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes		Total HouseTypes

						Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars		Total Dollars

						Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual		Actual

						Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final		Final

						FY13		FY14		FY14		FY14		FY14		FY15		FY15		FY15		FY15		FY16		FY16		FY16		FY16		FY17		FY17		FY17		FY17		FY18		FY18		FY18		FY18		FY19		FY19		FY19		FY19		FY20		FY20		FY20		FY20		FY21		FY21		FY21		FY21		FY22		FY22		FY22		FY22		FY23		FY23		FY23				Q1 & Q2 FY17 - Total Debt not going to tie to Q's & K's due to a reclass

						Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

		Total Company		Equity		240,550,214		235,607,983		230,797,900		219,002,297		279,118,119		258,159,358		258,802,023		272,610,720		630,422,706		632,976,837		633,552,342		641,375,765		642,852,495		643,218,033		638,022,409		647,939,863		682,439,419		552,780,267		566,965,995		582,666,949		644,028,281		635,109,962		529,157,608		533,835,908		538,754,092		539,280,318		547,481,937		564,315,663		593,170,260		606,062,491		633,767,392		673,604,923		724,884,163		755,258,904		802,357,315		856,126,594		939,285,458		962,599,663		998,984,939		1,044,784,632

		Total Company		Adjusted EBITDA		41,539,385		21,627,283		18,532,827		31,620,763		61,431,538		16,293,144		19,739,758		36,927,319		71,096,393		25,907,729		26,149,522		38,255,847		65,949,141		24,446,822		33,175,970		44,279,107		76,879,948		28,414,309		39,521,868		46,632,114		90,102,918		26,843,171		32,585,125		38,711,354		82,062,959		29,367,841		43,897,168		54,028,799		77,090,102		43,611,821		64,193,964		78,840,293		76,077,245		61,114,352		77,379,728		88,240,944		143,347,425		47,147,852		62,122,776		72,791,586				Current LTM		325,409,639

		Total Company		Total Debt		1,512,183,839		1,516,255,044		1,511,873,190		1,537,242,131		1,519,626,997		1,520,786,107		1,519,366,935		1,538,402,141		1,516,367,742		1,491,084,476		1,447,587,569		1,418,446,822		1,331,751,320		1,336,368,260		1,334,260,834		1,334,530,342		1,327,331,232		1,324,441,658		1,325,404,704		1,326,463,060		1,231,227,980		1,255,768,329		1,301,755,502		1,316,362,747		1,178,304,960		1,208,061,393		1,428,790,772		1,179,725,488		1,130,800,647		1,131,725,743		1,123,000,597		1,110,052,944		1,054,030,114		1,054,938,082		1,049,895,418		1,049,078,024		983,439,704		984,330,002		985,220,300		981,128,417				PY LTM		302,812,268

		Total Company		2510 Revolving Line of Credit		-		-		-		-		-		-		-		20,000,000		-		-		-		-		-		-		-		-		-		-		-		-		-		25,000,000		75,000,000		105,000,000		-		30,000,000		250,000,000		-		-		-		-		-		-		-		-		-		-		-		-		-						22,597,370		YoY LTM Adj EBITDA

		Total Company		Unrestricted Cash		504,459,514		382,559,573		299,620,277		206,481,653		324,154,215		138,679,584		146,260,897		128,752,805		251,583,321		144,880,799		134,932,415		127,208,473		228,871,096		158,623,277		138,808,749		168,381,062		292,146,796		177,811,886		158,786,552		136,297,713		139,805,384		84,399,140		86,441,058		68,490,379		106,740,900		41,276,194		294,264,823		152,266,310		327,693,154		244,628,247		355,532,763		358,334,016		246,715,078		157,700,566		163,904,618		42,038,527		214,594,136		120,746,385		240,829,319		276,125,143

																																																																																										234,086,617		YoY Cash

																																Q1 & Q2 FY17 - Total Debt not going to tie to Q's & K's due to a reclass





												Q3 FY14		Q4 FY14		Q1 FY15		Q2 FY15		Q3 FY15		Q4 FY15		Q1 FY16		Q2 FY16		Q3 FY16		Q4 FY16		Q1 FY17		Q2 FY17		Q3 FY17		Q4 FY17		Q1 FY18		Q2 FY18		Q3 FY18		Q4 FY18		Q1 FY19		Q2 FY19		Q3 FY19		Q4 FY19		Q1 FY20		Q2 FY20		Q3 FY20		Q4 FY20		Q1 FY21		Q2 FY21		Q3 FY21		Q4 FY21		Q1 FY22		Q2 FY22		Q3 FY22		Q4 FY22		Q1 FY23		Q2 FY23		Q3 FY23

				Net Debt / LTM Adj. EBITDA		delete						11.7x		9.0x		10.8x		10.6x		10.5x		8.8x		8.8x		8.2x		8.0x		7.1x		7.6x		7.4x		6.9x		5.8x		6.3x		6.2x		6.2x		5.3x		5.8x		6.2x		6.6x		5.9x		6.4x		5.8x		4.9x		3.9x		4.1x		3.2x		2.9x		3.1x		3.2x		3.0x		3.3x		2.1x		2.4x		2.2x		2.2x

				Net Debt / Net Capitalization								85.9%		81.1%		84.3%		84.1%		83.8%		66.7%		68.0%		67.4%		66.8%		63.2%		64.7%		65.2%		64.3%		60.3%		67.5%		67.3%		67.1%		62.9%		64.8%		69.7%		70.0%		66.5%		68.4%		67.5%		64.5%		57.5%		59.4%		54.8%		52.7%		52.7%		54.3%		52.5%		54.0%		45.0%		47.3%		42.7%		40.3%

				Net Debt								1,331		1,195		1,382		1,373		1,410		1,265		1,346		1,313		1,291		1,103		1,178		1,195		1,166		1,035		1,147		1,167		1,190		1,091		1,171		1,215		1,248		1,072		1,167		1,135		1,027		803		887		767		752		807		897		886		1,007		769		864		744		705

				Total Debt								1,537		1,520		1,521		1,519		1,538		1,516		1,491		1,448		1,418		1,332		1,336		1,334		1,335		1,327		1,324		1,325		1,326		1,231		1,256		1,302		1,316		1,178		1,208		1,429		1,180		1,131		1,132		1,123		1,110		1,054		1,055		1,050		1,049		983		984		985		981





																																																																												1,007,039,497		768,845,568		863,583,617		744,390,981		705,003,274

																																																																												302,812,268		370,082,449		356,115,949		340,858,996		325,409,639

																																																																																								370,082,449

																																																																																				7.5%

																																																																																-23%		-20%		-18%



																																																																																47,147,852		62,122,776		72,791,586				123,278,786

																																																																																								305,340,999





 Total Debt 	

Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	1326.4630602300001	1316.3627470199999	1179.7254881900001	1110.0529440999999	1049.07802352	981.12841732000004	 Net Debt / LTM Adj. EBITDA 	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	6.2166429263073928	6.6290657883228494	4.9076951215323987	2.8502684915739813	3.3256231735837836	2.1665101150654387	Net Debt / LTM Adjusted EBITDA (a)

Total Debt



 Net Debt / LTM Adj. EBITDA 	Q3 FY14	Q3 FY15	Q3 FY16	Q3 FY17	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	11.743359127149345	10.48910551401598	7.9997671971466762	6.9475249072098606	6.2166429263073928	6.6290657883228494	4.9076951215323987	2.8502684915739813	3.3256231735837836	2.1665101150654387	 Net Debt / Net Capitalization 	Q3 FY14	Q3 FY15	Q3 FY16	Q3 FY17	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	0.85868656741807858	0.83794971596847934	0.66813045579126518	0.64282909397444088	0.67133555138974854	0.70037973382530172	0.64548022242344472	0.52740219522751153	0.54049904723392139	0.40290784462490509	Net Debt / LTM Adjusted EBITDA (a)

Total Debt



 Total Debt 	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	1326.4630602300001	1316.3627470199999	1179.7254881900001	1110.0529440999999	1049.07802352	981.12841732000004	 Net Debt / Net Capitalization 	Q3 FY18	Q3 FY19	Q3 FY20	Q3 FY21	Q3 FY22	Q3 FY23	0.67133555138974854	0.70037973382530172	0.64548022242344472	0.52740219522751153	0.54049904723392139	0.40290784462490509	Net Debt / Net Capitalization

Total Debt
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Non-GAAP Homebuilding Gross Margin

Reconciliation

Three Months Ended September 30, 2023

BEAZER HOMES

HB Gross HB Gross HB Gross Profit HB Gross Margin
Impairments & Profit Margin Interest excluding excluding
HB Gross HB Gross Abandonments excluding excluding Amortized to I&A and I&A and
($ in thousands) Profit Margin (I&A) 1&A 1&A COS (Interest) Interest Interest
West $ 95,437 264 % $ 25 $ 95,462 264 % $ — 9 95,462 26.4 %
East 34,466 20.9 % — 34,466 20.9 % — 34,466 20.9 %
Southeast 27,687 24.0 % — 27,687 24.0 % — 27,687 24.0 %
Corporate & unallocated(®) (21,665) — — (21,665) — 19,919 (1,746) —
Total homebuilding $ 135,925 212% $ 25 § 135,950 212% $ 19,919 $ 155,869 24.3 %
Three Months Ended September 30, 2022
HB Gross HB Gross HB Gross Profit HB Gross Margin
Impairments & Profit Margin Interest excluding excluding
HB Gross HB Gross Abandonments excluding excluding Amortized to 1&A and I&A and
($ in thousands) Profit Margin (I&A) I&A I&A COS (Interest) Interest Interest
West $ 118,889 26.8% $ 277§ 119,166 268% $ — 3 119,166 26.8 %
East 49,061 24.5 % 143 49,204 245 % — 49,204 24.5 %
Southeast 48,395 26.8 % 180 48,575 26.9 % — 48,575 26.9 %
Corporate & unallocated(®) (28,451) — — (28,451) — 25,077 (3,374) —
Total homebuilding $ 187,894 228% $ 600 $ 188,494 228% $ 25,077 $ 213,571 25.9 %

(@ Corporate and unallocated includes capitalized interest and capitalized indirect costs expensed to homebuilding cost of sale related to homes closed, as well as capitalized
interest and capitalized indirect costs impaired in order to reflect projects in progress assets at fair value.
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Non-GAAP Homebuilding Gross Margin
Reconciliation

($ in thousands)

West
East
Southeast

Corporate & unallocated®

Total homebuilding

($ in thousands)

West
East
Southeast

Corporate & unallocated®@

Total homebuilding

Fiscal Year Ended September 30, 2023

BEAZER HOMES

HB Gross HB Gross HB Gross Profit HB Gross Margin
Impairments & Profit Margin Interest excluding excluding
HB Gross HB Gross Abandonments excluding excluding Amortized to I&A and I&A and
Profit Margin (I&A) 1&A I&A COS (Interest) Interest Interest
$ 307,240 238% $ 487 $ 307,727 238% $ — 5 307,727 23.8 %
103,102 20.5 % 154 103,256 20.5 % — 103,256 20.5 %
92,212 229 % — 92,212 22.9 % — 92,212 229 %
(64,434) — — (64,434) — 68,489 4,055 —
$ 438,120 199% $ 641 $ 438,761 200% $ 68,489 $ 507,250 23.1 %
Fiscal Year Ended September 30, 2022
HB Gross HB Gross HB Gross Profit HB Gross Margin
Impairments & Profit Margin Interest excluding excluding
HB Gross HB Gross Abandonments excluding excluding Amortized to I&A and I&A and
Profit Margin (1&A) 1&A 1&A COS (Interest) Interest Interest
$ 353,370 266 % $ 289 § 353,659 266 % $ — 3 353,659 26.6 %
137,937 24.8 % 143 138,080 249 % — 138,080 249 %
104,341 24.9 % 663 105,004 251 % — 105,004 251 %
(63,499) — — (63,499) — 71,619 8,120 —
$ 131,549 251 % $ —  $ 131,549 251 % $ 15,679 $ 147,228 28.1 %

(@ Corporate and unallocated includes capitalized interest and capitalized indirect costs expensed to homebuilding cost of sale related to homes closed, as well as capitalized

interest and capitalized indirect costs impaired in order to reflect projects in progress assets at fair value.
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Non-GAAP Adjusted EBITDA

Reconciliation BEAZER HOMES
Three Months Ended September 30, Fiscal Year Ended September 30,
fin thouzands) 2022 2023 23w 22 2022 2023 23w 322
Met income $§ 86823 $ 55756 5 (31067) 5 220704 % 158611 § (62,093)
Expense from income taxes 23,584 8,470 {13,114) 03,267 23,936 (29,331)
neSATOSOIMECONIIN S g5st6  teste (oo 7208 6sAB  (3569)
EBIT 135,923 84,145 {(21,773) 346,025 251,038 (94,993)
Depreciation and amortization 4,259 3,758 (201} 13.360 12,198 {1,162)
EBITDA 140,182 87,903 (92,279) 399,389 263,234 (96,155)
Stock-based compensation expense 1,963 2,028 65 8,478 7,275 {1,203)
(Gain) loss on extinguishment of debt (387) 13 400 (309) 546 895
Inventory impairments and abandonmentisi= 1,589 25 (1,564) 2,524 641 (1,883)
Restructuring and severance expenses — —_ — — oD (333)
Adjusted EBITDA $ 143347 $ B9969 § (53378) § 370082 $ 272,031 § (98,051)

(@ In periods during which we impaired certain of our inventory assets, capitalized interest that is impaired is included in the line above titled "Interest amortized to home
construction and land sales expenses and capitalized interest impaired."
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Non-GAAP Net Debt to Net Capitalization

Reconciliation BEAZER HOMES
Fiscal Year Ended September 30,

(in thousands) 2023 2022
Total debt 978,028 $ 983,440
Stockholders' equity 1,102,819 939,286
Total capitalization 2,080,847 $ 1,922,726
Total debt to total capitalization ratio 47.0 % 511 %
Total debt 978,028 $ 983,440
Less: cash and cash equivalents 345,590 214,594
Net debt 632,438 768,846
Stockholders' equity 1,102,819 939,286
Net capitalization 1,735,257 $ 1,708,132
Net debt to net capitalization ratio 36.4 % 45.0 %
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Beazer Tax Benefits

= BEAZER HOMESs

FY23 FY24 - FY25 FY26 - FY33 (@

Building industry-leading, energy efficient homes provides tax benefits:

Energy Prior tax code — $2K Home
Efficiency Current tax code (Energy Star) — $2.5K SFD
. Current tax code (DOE Zero Energy Ready) — $5K SFD
Credits
Y ~
Ni/ N )
<15% >15% & <20% <17%
GAAP Taxes (Current & prior years (Current & prior years (Current year energy
energy efficiency credits) energy efficiency credits) efficiency credits)
\_ NG _J
4 A4 )
No Cash Taxes Reduced Cash Taxes
Cash Taxes Paid ~Aligned with GAAP Taxes beginning in FY26
(Use of NOL’s) (Use of predominantly energy efficiency credits) ®)
\_ T\ /

(@ Inflation Reduction Act of 2022 credits set to expire in December 2032, BZH’s December FY33
(b) Utilization of energy efficient tax credits is limited to approximately 75% of a company’s tax liability each year
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Deferred Tax Assets - Summary
BEAZER HOMES

September 30, September 30,
(§ in millions) 2022 2023
Deferred Tax Assets $ 181.8 S 165.6
Valuation Allowance $ (254) S (30.4)
Deferred Tax Liabilities S — 8 (12)
$ 156.4 $ 134.0

Met Deferred Tax Assets

As of September 30, 2023, our conclusions on whether we are more likely than not to realize all of our federal tax attributes and certain
portions of our state tax attributes remain consistent with our fiscal 2022 conclusion. Valuation allowance of $30.4 million as of
September 30, 2023 remains on various state attributes for which we have concluded it is not more likely than not that these attributes
would be realized at that time. See our fiscal 2023 Form 10-K for additional detail.
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