
Beazer Homes Announces Acquisition of Trafalgar House, Fourth Largest Homebuilder in
Washington DC Metropolitan Area

November 2, 1998
Atlanta, Georgia, November 2, 1998 - Beazer Homes USA, Inc. (NYSE: BZH) today announced that it has signed an agreement to
acquire the residential assets of Trafalgar House Property, Inc. ("Trafalgar House"), the US homebuilding operations of Kvaerner
PLC.

Trafalgar House operates in Virginia, Maryland and New Jersey and is the fourth largest homebuilder in the Washington DC
metropolitan area. The operations being acquired by Beazer are estimated to have 1998 revenues of approximately $210 million
on over 1,000 home closings. The purchase price is approximately $100 million, subject to final adjustment at closing. The
acquisition is expected to close in early December.

Beazer Homes will not be acquiring South Riding, Trafalgar House's large master planned community in Loudon County, Virginia.
It will, however, continue to have an agreement to purchase lots and build homes in that community. South Riding is being sold by
Kvaerner separately to a consortium led by Greg Cox, the current President of the project.

Ian McCarthy, President and Chief Executive Officer of Beazer Homes, said, "We are extremely pleased to be expanding into the
Mid-Atlantic region of the US with our acquisition of Trafalgar House's US homebuilding operations. Trafalgar House has been
doing business in this area for many years and has developed a reputation that is synonymous with quality. We expect to retain
the majority of their experienced local managers and personnel."

Mr. McCarthy continued, "With this acquisition we expand to a region that we believe has excellent long term growth prospects.
The Washington DC area is already the sixth largest homebuilding market in the US and its total home sales are up 22% for the
first nine months of 1998. Trafalgar House has shared in that growth. For the ten months ending October 1998, their new orders
are up more than 50% compared to the same period in the prior year."

Mr. McCarthy also said, "We are extremely pleased to gain control over 4,000 lots (2,500 owned) in strong homebuilding markets
where land availability is relatively constrained. "

David S. Weiss, Executive Vice President and Chief Financial Officer of Beazer Homes, said, "We believe the Trafalgar acquisition
is an excellent opportunity for Beazer. The purchase price is equal to less than half of their annual revenues and represents a
discount to their original book value."

Mr. Weiss continued, "In preparation for an acquisition of this size we have maintained a very strong financial position. As of
September 30, 1998, our net debt to total capitalization was 43%, with no borrowings outstanding under our $200 million revolving
credit facility and $68 million cash on hand. After the acquisition, our financial position will remain strong at 55% debt to total
capitalization, on a pro forma basis as of September 30, 1998."

Mr. Weiss also said, "Separately we have announced today an amendment and extension of our revolving credit facility. We will
be using this amended facility to fund the acquisition. We express appreciation to our syndicate of banks, led by the new Bank
One (as successor to First Chicago NBD) for the confidence they have expressed in us with this amended facility. Through this
facility, we will continue to maintain a significant amount of liquidity and a strong financial position to fund future growth."

Mr. McCarthy concluded, "We have always said that we would complete only acquisitions that represented good value to us and
were accretive to our shareholders within the first year of operation. Trafalgar House is no exception. We expect this acquisition to
be significantly accretive to our earnings in fiscal 1999."

Beazer Homes USA, Inc., based in Atlanta, Georgia, is one of the country's ten largest single family homebuilders, with operations
in Arizona, California, Florida, Georgia, Nevada, North Carolina, South Carolina, Tennessee and Texas.


